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Abstract 

Relest.io is a real estate rental auction platform. Landlords post 

their listings and tenants place bids for renting this property. 

Apart from placing auction lots, it is possible to place an ordinary 

advertisements there. The platform consists of the website and 

applications for Android and iOS. The system includes functions 

for calculating the trip time from the rented real estate to the 

tenant’s desired location (e.g. the place of work), calculating an 

optimal real estate price (based on the data analysis), 3D images 

of the rooms, a user account for exchanging receipts for services 

and chatting between the landlord and the tenant, and other 

functions. The user account and the chat are provided by 

subscription. 

The platform will offer an opportunity to pay the rent in its own 

cryptocurrency – REST that can be converted into fiat money on 

your card and vice versa in the user account. The user will be able 

to add his bank card to carry-out operations with fiat; the 

exchange process will be backed by integration with the crypto-

exchange. The advantage of this platform is payment with REST 

without commissions as distinguished from bank wire transfers. 



Table of contents 

 

1. Auction platform ............................................................................................ 4 

2. Monetization ................................................................................................... 5 

3. Market review ................................................................................................. 6 

4. Architecture .................................................................................................... 7 

5. Real EState Token - REST ............................................................................... 7 

6. ICO ................................................................................................................... 8 

7. Roadmap ......................................................................................................... 8 

8. Team ................................................................................................................ 9 

 

  



R e l e s t  | 4 

 

 

1. Auction platform 

 

The Landlord fills out his listing, sets the initial price and the bid step (for 

example, 50$), specifies the auction duration period (for example, 24 hours), 

and posts the listing. As the listing appears, the potential tenants will place 

their bids, while bids made by other tenants are not visible. On expiry of the 

specified period (24 hours) the Landlord’s contact details are revealed to the 

group of winners having maximum bids. If the maximum bid was offered by 

1 tenant and it exceeds the nearest one by 20%, such bid is considered to be 

suspicious and the contact details are also disclosed to the next group. 

The real estate owner sets the period of time during which the winner group 

(at least one of the winners with maximum bid) will have to press the “show 

the phone number” button. On expiry of this period the contact details will 

be communicated to the next group. Landlords can make their contacts 

available to the next price group of tenants. It should be noted that if the 

“submit contacts” button is pressed, this action is irreversible, the contacts 

cannot be revoked, and tenants will receive a notification that they have won 

the auction. The landlord can also call on the tenants himself – he will have 

their contact details. 

If a real estate agent (broker) posts the listing, there will be an auction option 

to choose between the monthly price of the apartment and the commission 

to be paid to the realtor. For example, the starting rental price of an 

apartment is 1,000$ per month, the realtor selects the “commission” option 

and the initial step 10% (100$). In this case landlords will compete for the 

maximum commission to be paid to the real estate agent. 

During registration, the auction participants are requested to provide their 

phone number to be able to receive SMS confirmations. If a potential tenant 

denies his price (asks for a lower price) during the phone talk, the landlord 

may press the “complain” button to report abuse committed by this tenant. 

After several complaints the tenant's account will be automatically blocked 

thus protecting the system from fraud. 

The landlord can use the settings to specify the exact time for his contact 

details to be displayed (for example, from 09:00 AM to 09:00 PM only). 

Apart from posting the listing as an auction lot, there will be an option for 

placing an ordinary advertisement (similar to “auction” and “buy it now” at 

ebay.com). In such a case the landlord’s contact details will be available to all 

website visitors without registration. 
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The rating of real estate brokers will be used for the purpose of protection 

against fake listings. It will have an effect on the displayed listings, i.e. those 

posted by real estate brokers with a low rating will be marked as unreliable. 

The system will be focused on user-friendly operation – an easy interface, 

automatic creation of draft agreements, calculation of the trip time from the 

rented real estate to the work place, saving the search filters, e-mail 

notifications, the user account for communication between the landlord and 

the tenant with a possibility of exchanging receipts for services, and other 

functions. 

 

The system is beneficial for both landlords, tenants, and realtors: 

 Landlords can get additional benefits from a higher price at the 

auction. 

 Tenants may bid a higher price for the real estate they like, thus 

increasing their chance to rent it. 

 Realtors can get a larger commission for their services 

 

2. Monetization 

Subscription 

The first source of income will be subscription to the optional service – the 

user account – providing a possibility of file exchange between the landlord 

and the tenant and having the following features: the chat, the calendar to 

schedule the landlord’s visits to the rented real estate for inspection 

purposes, and the draft rental agreement. 

  

Chargeable services 

There are several chargeable services for the landlord: 

- To raise the auction (listing) to the top 

- To restore an archived listing (to avoid creating a new one, adding photos 

once again, filling in the real estate condition, and so on) 

- To highlight (in a certain color) the listing on the search page. 

 

Chargeable listings posted by realtors 

Listings posted by the realtors are a chargeable. The subscription fee for real 

estate agents is 300$ per month (it includes 5 free listings a day and then 10$ 

for each on top of that), the fee for real estate agencies is 1,000$ per month 

(it includes 20 free listings a day and then 10$ for each on top of that).  
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Advertisement for moving carriers 

When viewing photos of the real estate, a page with advertisement of moving 

carries will open with the last photo. Contacts of moving carrying companies 

on the aggregate page will be hidden behind the “Show phone number” 

button, and a fee will be charged for each pressing by a unique visitor, i.e. 

pay per click (PPC). 

If this section proves to be successful, a possibility of creation of an own 

aggregator using REST tokens will be considered. 

 

3. Market review 

Currently there are no international search services for long-term real estate 

rent. The AirBNB service is not a competitor, because it provides for return 

of funds, while with relest.io people will pay rent directly without fee. Such 

payment is possible only after signing of a contract between the landlord and 

the tenant, while AirBNB is intended for real estate rent during trips (remote 

payment without visual inspection of the real estate on site). 

Our main competitors will be local services like trulia.com, but they are 

unable to hold an auction and to maintain further relations between the 

landlord and the tenant (the user account, p2p payment). 
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4. Architecture 

 

 

5. Real EState Token - REST 

REST tokens will be issued on the Ethereum platform in compliance with ERC 

20 standard. REST will be used as currency for mutual settlements between 

landlords and tenants. 
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6. ICO 

1 REST costs 0.001 ETH. ICO period – 2 weeks. Discounts are provided 

depending on the token purchase time: 

 The first 2 hours: 1.5 REST = 0.001 ETH (+50%). 

 The 1st day (excluding the first 2 hours): 1.3 REST = 0.001 ETH (+30%). 

 Days 2-7: 1.15 REST = 0.001 ETH (+15%). 

 Days 8-14: 1 REST = 0.001 ETH 

All tokens sold during ICO will be equated to 70% of all issued REST. The 

remaining 30% will be issued and distributed in the following way: 

1. Bounty-campaign – 3% 

2. 27% REST will be transferred to the developers’ wallet 

 

ICO objectives: 

1. $1,000,000 Received 

 Develop website 

 Develop iOS and Android applications 

 Legal analysis on the US rental market 

 Rental drafts for user accounts.  

 Small PR campaign to promote this service in the USA. 

2. $1,000,000 – $10,000,000 Received 

 European markets coverage 

 Intensive PR campaign in the USA. 

3. $10,000,000 – $20,000,000 Received 

 Canadian, South American, and Asian markets coverage. 

4. $20,000,000+ Received 

 Global coverage 

 Creation of a moving carrier services aggregator. 

 

7. Roadmap 
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8. Team 

 

 

Anuar Zhilkibagarov 

CEO, Founder 

 

Anuar has 9+ years of work experience in 

IT, the last 4 years he worked as a CIO in 

different companies of the bank and 

telecommunication sectors of the Republic 

of Kazakhstan. 

Anuar was an IT-system architect in these 

companies. For one them he created the 

IT-infrastructure from scratch, using high 

load systems and clustering. 

 

   

 

 

Daulet Myrzan 

Lead developer 

 

Daulet specializes in web-programming 

and design.  Created 20+ systems.  

Daulet graduated from the International 

Information Technology University in 

Almaty, the Republic of Kazakhstan. 

 

 
 

 

 

 

Michael Tarassov 

Blockchain expert, lead engineer 

 

Michael met with the world of blockchain 

by mining of bitcoin back in 2010 and since 

then keeps abreast of new technologies. 

Michael is also an expert in the system 

administration - linux, windows, servers, 

virtualization, clustering and much more. 

 

 

 

https://www.facebook.com/anuar.zhilkibagarov
https://www.linkedin.com/in/zhilkibagarov/
https://www.facebook.com/dauletmyrzan

